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Statement as of March 31, 2005 of the

Delta Dental Plan of Arkansas, Inc.

ASSETS

Current Statement Date

1 2 3 4
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
LooBonds 12861401 | 12861,401| - 15,684,169
2. Stocks:
21 Preferedstocks
22 Commonstocks | 6480082 | 6480052| 3503068
3. Mortgage loans on real estate:
34 Firsthiens
32 Otherthanfisthiens
4. Real estate:
4.1 Properties occupied by the company (less$ 0 encumbrances) | 6301527| 2718915 3582612 3610,163
42 Properties held for the production of income (less$ 0 encumbrances) [ | | |
43 Properties held for sale (less$ 0 encumbramces) | 964453 | 964453| 964,453
5. Cash($ 4978450 ) cashequivalents(S 0 )
and shortterm investments (§  0) | 4978450\ | 4978450 6,631,884
6. Contractloans (including$ 0 premiumnotes) | o
7. Otherinvestedassets b
8. Receivablesforsecuriies b
9. Aggregate write-ins for invested assets
10.  Subtotals, cash and invested assets (Lines 1109) |  31585883| 2718915 28866968 30393737
1. Tieplantsless$  Ochargedoff (for Tileinsurersonly) | |
12, Investmentincome due andacorued | 155126 | 155,126 138,536
13.  Premiums and considerations:
134 Uncollected premiums and agents' balances in the course of collecton | 305563| | 305563| 611585
13.2 Deferred premiums, agents' balances and installments booked but deferred and
not yet due (including$ 0 eamed butunbilled premiums) | |
13.3 Accrued retrospective premiums b
14.  Reinsurance:
144 Amounts recoverable from reinsurers
142 Funds held by or deposited with reinsured companies | Lo
143 Other amounts receivable under reinsurance contracts | fo
15, Amounts receivable relating to uninsured plans | sedtar| | 5ea4t27| 4,146,591
161 Current federal and foreign income tax recoverable and interestthereon | |
162 Netdeferedtaxasset
17, Guaranty funds receivable orondeposit |
18 Electronic data processing equipment and software | 741gts| | 741818 705841
19, Fumiture and equipment, including health care delivery assets (§ 0) | .. seeot| o eeoot| |
20 Netadjustment in assets and liabiliies due to foreign exchangerates [ | |
21, Receivables from parent, subsidiaries and affiates | 95168 | 95168 92565
2. Healthcare (§ 0)andotheramountsreceivable | 69815  52250| 17556 12,775
23 Aggregate write-ins for other than invested assets
24.  Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell
Accounts (Lines 101023) | 39213388| 3387265/ 35826123 36,101,630
25.  From Separate Accounts, Segregated Accounts and Protected Cell Accounts
26.  Total (Lines 24 and 25) 39,213,388 3,387,265 35,826,123 36,101,630
DETAILS OF WRITE-INS
0901. 457 Deferred Compensation Plan
0902 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
0903 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
0998. Summary of remaining write-ins for Line 09 from overflow page =~
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 09 above)
2301 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
2302 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
2303 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
2398. Summary of remaining write-ins for Line 23 from overflowpage
2399. Totals (Lines 2301 through 2303 plus 2398) (Line 23 above)




Statement as of March 31, 2005 of the

Delta Dental Plan of Arkansas, Inc.

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less $ 0 reinsurance ceded) 2,654,000 2,654,000 2,505,000
2. Acared medcalincenve poolandborusamounss L L
8. Unpaid dlaims adjustment expenses ] Meses| 16865 108,923
4' Aggregate health p0||cy PO S
5' Aggregate Ilfe p0||cy PO S
6' Propeny/CaSUalty unearnEd premium SOV
7. Aggregate health claim reserves
o Pemumsrecsbednaence |z | agem) 7527
9. Generalexpensesdueoraccrued | sast o sty 1,205041
10.1 Current federal and foreign income tax payable and interest thereon (including
§ . Qomrealizedgains(osses)
102 NEt deferrEd taX Ilablllty AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
11.  Ceded reinsurance premiums payable
12, Amous vitheld o eaned ortposcootofobers | el | st s
13 Remittances and items nOt allocated AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
14. Borrowed money (including $0 current) and interest thereon
§ 0 (nduding$ 0 ewrent) o 2000000
15 AmOUntS due tO parent’ SUbSidiarieS and afﬁliates AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
16. Payable for securities
7 For heid inder remsurance treaneswnh ($ 0 aUthOHZEd AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
reinsurersand § 0 unauthorized reinsurers)
18 Reinsurance in unaUthorized COmpanieS AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
19. Net adjustments in assets and liabiliies due to foreign exchange rates ||
20.. Liabilty for amounts held under uninsured accident and health plans —f o 287428T\ | 2874287 2,328,057
21. Aggregate write-ins for other liabilities (including $ 0 current)
2 Tollabites (nes 1020) | tmess| [ ress] s
23. Aggregate write-ins for special surplus funds XXX ... KXX o
24. Commoncapital stock XXX ... KXX o
25. Preferred capital stock XXX ... KXX o
26. Gross paid inand contributed surplus XXX ... KXX o
27. Surplus notes XXX XXX
28, Aggrgato wiedns forohr han speclsupus urds | XXx | xxx | sow| S0
20. Unassignedfunds (surplus) XXX ... XXX | 27991310 26,596,909
30. Less treasury stock, at cost:
804 0 sharescommon (valueincludedinline24$  0) | XXX ... KXX ol
802 0 sharesprefered (valueincludedinline 25 0) | XXX ... KXX o
31. Total capital and surplus (Lines 23 to 29 minus Line 30) XXX XXX 28,047,310 26,646,909
2. Totol i, copal and swpls (nes 2an 30y xxx AAAAAAAAAAAA xxx UTRY IR 35825123 o 36101530
DETAILS OF WRITE-INS
2101 Acerued premium tax e e
2102 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
2108,
2198. Summary of write-ins for Line 21 from overflow page
2199. Totals (Lines 2101 through 2103 plus 2198) (Line 21 above)
01 XXX XXX
2302 XXX XXX
2303 XXX XXX
2398. Summary of write-ins for Line 23 from overfowpage XXX XXX
2399. Totals (Lines 2301 through 2303 plus 2398) (Line 23 above) XXX XXX
2801. Surplus required by the Arkansas Insurance Department XXX XXX f.......500001 50000
2802 XXX XXX
2803 XXX XXX
2898. Summary of write-ins for Line 28 from overfowpage XXX XXX
2899. Totals (Lines 2801 through 2803 plus 2898) (Line 28 above) XXX XXX 50,000 50,000




Statement as of March 31, 2005 of the

Delta Dental Plan of Arkansas, Inc.

STATEMENT OF REVENUE AND EXPENSES

1. Member Months

Hospital and Medical:
9. Hospital/medical benefits

Current Year To Date

Prior Year
To Date

Uncovered

3

Total

XXX

355,031

343,076

Less:
17.

24.
25.
26.
27.
28

30.

Net reinsurance recoveries

Net underwriting gain or (loss) (Lines 8 minus 23)
Net investment income earned

. Net gain or (loss) from agents' or premium balances charged off [( amount
recovered $

0 ) (amount charged off §

Net income or (loss) after capital gains tax and before all other federal

income taxes (Lines 24 plus 27 plus 28 plus 29)

31.
32.

Federal and foreign income taxes incurred
Net income (loss) (Lines 30 minus 31)

13,879,381

13,021,296

1,507,286

975,488

DETAILS OF WRITE-INS

0601.
0602.
0603.

0698.
0699.

Summary of remaining write-ins for Line 6 from overflow page
Totals (Lines 0601 through 0603 plus 0698) (Line 6 above)

0701.
0702.
0703.

0798.
0799.

Miscellaneous Income

Summary of remaining write-ins for Line 07 from overflow page
Totals (Lines 0701 through 0703 plus 0798) (Line 7 above)

1401.
1402.
1403.

1498.
1499.

Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 through 1403 plus 1498) (Line 14 above)

2901.
2902.
2903.

2998.
2999.

Miscellaneous Income

Summary of remaining write-ins for Line 29 from overflow page
Totals (Lines 2901 through 2903 plus 2998) (Line 29 above)




Statement as of March 31, 2005 of the Delta Dental Plan of Arkansas, Inc.

STATEMENT OF REVENUE AND EXPENSES (Continued)

33.

34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.

45.

46.
47.
48.
49.

CAPITAL & SURPLUS ACCOUNT

1

Current Year
To Date

2

Prior Year
To Date

3

Prior Year

Change in net unrealized foreign exchange capital gain or (loss)

Change in net deferred income tax

Capital Changes:
441 Paidin

443 Transferedtosurplus

Surplus adjustments:

451 Paid in

26,646,909

1,400,401

20,347,766

1,136,238

20,347,766

6,299,143

Capital and surplus end of reporting period (Line 33 plus 48)

28,047,310

21,484,004

26,646,909

DETAILS OF WRITE-INS

4701.
4702.
4703.

4799

. Totals (Lines 4701 through 4703 plus 4798) (Line 47 above)




Statement as of March 31, 2005 of the

Delta Dental Plan of Arkansas, Inc.

CASH FLOW

—_
- o

—
N

© © NS O W=

Cash from Operations

Premiums collected net of reinsurance
Net investment income
Miscellaneous income

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds
12.2 Stocks
12.3
124
12.5
12.6
12.7
12.8
Cost of investments acquired (long-term only):
13.1 Bonds
13.2 Stocks
13.3
134
135
13.6
13.7

Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1 Surplus notes, capital notes
16.2
16.3
16.4
16.5
16.6

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)
Cash, cash equivalents and short-term investments:

19.1  Beginning of year
19.2  End of period (Line 18 plus Line 19.1)

1 2
Current Year Prior Year Ended
To Date December 31
AAAAAAAAAAAAAAAAAAA 14619856 . 52866936
.85 o 605325
15,399 326,910
AAAAAAAAAAAAAAAAAAA 14883845\ . 53799171
AAAAAAAAAAAAAAAAAAA 11883697 . 43837,962
oAl 67237
13,148,681 50,559,309
1,735,164 3,239,862
...5230790( o 5482216
3733440\
C......8%4230( 5686388
C......2%46318| 6054557
L BTB920T
C....9%08675| . 6054557
(141,445) (368,169)
o egoopoo)
(3,247,153) (534,744)
...essas4y 2,336,949
C....be3se4) 4,294,935
4,978,450 6,631,884

Note:

Supplemental disclosures of cash flow information for non-cash transactions:

20.0001.
20.0002.
20.0003.




Total

Comprehensive (Hospital & Medical)

2

Individual

3

Group

Medicare
Supplement

Vision
Only

Dental
Only

Federal Employees
Health Benefit Plan

Title XVIII
Medicare

Title XIX
Medicaid

10

Stop
Loss

Disability
Income

Long-Term
Care

13

Other

Total Members at end of:

5.

Prior Year

Third Quarter

Current Year

118,331

118,350

118,331

118,350

6.

Current Year Member Months

355,031

355,031

Total Member Ambulatory Encounters

for Period:

7.
8.
9.

Total

10.

Hospital Patient Days Incurred

1.

Number of Inpatient Admissions

12.
13.
14.
15.
16.
17.

18.

Health Premiums Written

Life Premiums Direct

Amount Paid for Provision
of Health Care Services

Amount Incurred for Provision of

Health Care Services

13,879,381

13,879,381

11,734,697

11,734,697




Statement as of March 31, 2005 of the

CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)
Aging Analysis of Unpaid Claims

1 2 3 4 5 6 7
Account 1-30 Days 31 - 60 Days 61 - 90 Days 91 - 120 Days Over 120 Days Total
0599999 Unreported claims and other claim reserves 2,654,000
0799999 Total claims unpaid 2,654,000

0899999 Accrued medical incentive pool and bonus amounts




Statement as of March 31, 2005 of the

UNDERWRITING AND INVESTMENT EXHIBIT
ANALYSIS OF CLAIMS UNPAID-PRIOR YEAR-NET OF REINSURANCE

Line
of
Business

Claims Incurred
in Prior Years
(Columns 1 + 3)

Estimated Claim
Reserve and
Claim
Liability
Dec. 31 of
Prior Year

10.

1.

12.

13.

Comprehensive (hospital and medical)

Medicare Supplement

Dental only

Vision only

Federal Employees Health Benefits Plan
Title XVIII - Medicare

Title XIX - Medicaid

Other health AAAAAAAAAAAAAAAAAAAAAAAAAA

Totals

Claims
Paid Year to Date
1 2
On On
Claims Incurred Claims Incurred
Prior to January 1 During the
of Current Year Year

AAAAAAAAAAAAAAAAAAAAAAAAAA 1947368 ... 9638329
AAAAAAAAAAAAAAAAAAAAAAAAAA 1947368 ... 9638329
1,947,368 9,638,329

Liability
End of
Current Quarter
3 4
On On
Claims Unpaid Claims Incurred
Dec. 31 of During the
Prior Year Year
.....smo8s2y o 2283418
.....smo8s2y o 2283418
370,582 2,283,418

2,317,950

2,505,000

(a)

Excludes $




Statement as of March 31, 2005 of the Delta Dental Plan of Arkansas, Inc.

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

No significant change.

NOTE 2 - ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

None.

NOTE 3 - BUSINESS COMBINATIONS AND GOODWILL

None.

NOTE 4 - DISCONTINUED OPERATIONS

None.

NOTE 5 - INVESTMENTS

No significant change.

NOTE 6 - JOIN VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES

None.

NOTE 7 - INVESTMENT INCOME

No significant change.

NOTE 8 - DERIVATIVE INSTRUMENTS

None.

NOTE 9 - INCOME TAXES

No significant change.

NOTE 10 - INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES

No significant change.
NOTE 11 - DEBT

b. On February 18, 2005 our Board of Directors voted to renew our $2,000,000 emergency line
of credit and $350,000 overdraft protection line of credit for another year. Both lines of credit are
with Metropolitan National Bank and continue with the same terms and conditions. Our Board also
voted to payoff the $2,000,000 balance of the line of credit at Bank of America. The $4,000,000 line
of credit remained open as March 31, 2005.

NOTE 12 - RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND
COMPENSATED ABSENCES AND OTHER POSTRETIREMENT BENEFIT PLANS

No significant change.

NOTE 13 - CAPITAL AND SURPLUS, SHAREHOLDERS' DIVIDEND RESTRICTIONS AND
QUASI-REORGANIZATIONS

9. (a) Unrealized gains on US Treasury Bonds and agency securities totaled $168,276 at
March 31, 2005.

(b) Non-admitted assets, excluding the adjustment for investment carrying value,
totaled $3,387,265 at March 31, 2005.

NOTE 14 - CONTINGENCIES

None.

NOTE 15 - LEASES

None.

NOTE 16 - INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND
FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK

None.

10



Statement as of March 31, 2005 of the Delta Dental Plan of Arkansas, Inc.

NOTES TO FINANCIAL STATEMENTS

NOTE 17 - SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENT OF
LIABILITIES

None.

NOTE 18 - GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND FROM THE
UNINSURED
PORTION OF PARTIALLY INSURED PLANS

b. The gain from operations from Administrative Services Contract (ASC) uninsured plans and
the uninsured portion of partially insured plans were as follows for the years ended March
31, 2005:
2005
(@ Gross reimbursement for medical
costs incurred $ 43,003,766
(b) Gross Administrative fees accrued 2,703,781
(c) Other income and expenses 0
(d) Gross expenses incurred (45,707,547)

(e) Total net gain or loss from operations $ 0

NOTE 19 - DIRECT PREMIUMS WRITTEN OR PRODUCED BY MANAGING GENERAL AGENTS OR THIRD
PARTY ADMINISTRATORS

None.

NOTE 20 - SEPTEMBER 11 EVENTS

None.

NOTE 21 - OTHER ITEMS

None.

NOTE 22 - EVENTS SUBSEQUENT

Delta Dental Plan of Arkansas, Inc. has recently decided to convert claims processing
system. This claims processing system is owned by Delta Dental of Virginia, Inc. and will be
licensed to our organization for use. This system will be located in our office and ran by our IT
Staff. The contracts for this purchase should be finalized in May. Our target conversion
completion date is November 1, 2005.

NOTE 23 - REINSURANCE

None.

NOTE 24 - RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO REDETERMINATION

None.

NOTE 25 - CHANGE IN INCURRED CLAIMS AND CLAIMS ADJUSTMENT EXPENSES

The reserve for incurred claims and claim adjustment expenses attributable to insured
events increased $149,000 from $2,505,000 December 31, 2004 to $2,654,000 at March 31, 2005. This
increase is a result of the reestimation of unpaid claims and claim adjustment expenses principally
related to dental insurance. Original estimates are increased and decreased as additional
information becomes available regarding individual claims and as a result of the ongoing analysis
of recent loss development trends.

NOTE 26 - INTERCOMPANY POOLING ARRANGEMENTS

None.

NOTE 27 - STRUCTURED SETTLEMENTS

None.

NOTE 28 - HEATH CARE RECEIVABLES

10. 1



Statement as of March 31, 2005 of the Delta Dental Plan of Arkansas, Inc.

NOTES TO FINANCIAL STATEMENTS

None.

NOTE 29 - PARTICIPATING POLICIES

None.

NOTE 30 - PREMIUM DEFICIENCY RESERVES

None.

NOTE 31 - ANTICIPATED SALVAGE AND SUBROGATION

None.

10. 2



1.1

1.2

2.1

22
3.1

32

5.1
5.2

71
7.2
7.3

74

8.1

8.2

Statement as of March 31, 2005 of the Delta Dental Plan of Arkansas, Inc.

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity implement any significant accounting policy changes that would require disclosure in the
Notes to the Financial Statements?
If yes, explain:

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions
with the State of Domicile, as required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement
of the reporting entity?

If yes, date of change:

If not previously filed, furnish herewith a certified copy of the instrument as amended.

Have there been any substantial changes in the organizational chart since the prior quarter end?

If yes, complete the Schedule Y - Part 1 - organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?
If yes, provide the name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation)
for any entity that has ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code State of Domicile
00000
00000
00000
00000
00000

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s),
attorney-in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or
principals involved?

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.

This date should be the date of the examined balance sheet and not the date the report was completed or released.
State as of what date the latest financial examination report became available to other states or the public from either the state of

domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the examination

(balance sheet date).

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable)

suspended or revoked by any governmental entity during the reporting period? (You need not report an action, either formal or informal,

if a confidentiality clause is part of the agreement.)
If yes, give full information

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?
If response to 9.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?
If response to 9.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated

by a federal regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the
Office of Thrift Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)]

and identify the affiliate's primary federal regulator.

Yes[ ] No[X]

Yes[ ] No[X]
Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X] NA[ ]

02/18/2003

02/18/2003

02/18/2003

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

1 2 3 4 5 6 7
Location
Affiliate Name (City, State) FRB 0ocC 0TS FDIC SEC

11



Statement as of March 31, 2005 of the Delta Dental Plan of Arkansas, Inc.

GENERAL INTERROGATORIES (Continued)

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $
INVESTMENT
11.1 Has there been any change in the reporting entity's own preferred or common stock? Yes[ ] No[X]

11.2 If yes, explain

12.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made
available for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
12.2 If yes, give full and complete information relating thereto:

13. Amount of real estate and mortgages held in other invested assets in Schedule BA: $
14.  Amount of real estate and mortgages held in short-term investments: $
15.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
15.2 If yes, please complete the following: 1 5
Prior Year-End Book/ Current Quarter
Adjusted Carrying Value Statement Value
1521 Bonds . $ $
15.22 Preferred Stock $ $
15.23 Common Stock . . . ... $ 49,208 § 44,631
15.24 Short-Term Investments $ $
15.25 Mortgage Loans on Real Estate $ $
1526 AlOther . $ $
15.27 Total Investment in Parent, Subsidiaries and
Affiliates (Subtotal Lines 15.21 to 15.26) $ 49,208 $ 44,631
15.28 Total Investment in Parent included in
Lines 15.21t0 15.26 above $ $
16.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
16.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[X]

If no, attach a description with this statement.
17. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant
to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section IV. H-Custodial or
Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[ ] No[X]

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
Stephens Capital Management, Inc. 111 Center Street, Little Rock, AR 72201

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook,
provide the name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

18.2 If no, list exceptions:

11.1



Statement as of March 31, 2005 of the Delta Dental Plan of Arkansas, Inc.

SCHEDULE A - VERIFICATION
Real Estate

Year To Date

Prior Year Ended
December 31

s
M =~ o

© o NS O w2

Book/adjusted carrying value, December 31 of prioryear
Increase (decrease) by adjustment

Statement value, current period (Page 2, real estate lines, Net Admitted Assets column)

7,293,240

7,456,217

2,718,915

2,718,624

4,547,065

4,574,616

SCHEDULE B - VERIFICATION
Mortgage Loans

Year To Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest on mortgages owned, December 31 of prioryear
Amount loaned during period:

Statement value of mortgages owned at end of current period (Page 2, mortgage lines, Net Admitted Assets column)

SCHEDULE BA - VERIFICATION
Other Invested Assets Included in Schedule BA

Year To Date

2
Prior Year Ended
December 31

Book/adjusted carrying value of long-term invested assets owned, December 31 of prioryear
Cost of acquisitions during period:

Statement value of long term invested assets at end of current period (Page 2, Line 7, Column 3)

SCHEDULE D - VERIFICATION
Bonds and Stocks

Year To Date

2
Prior Year Ended
December 31

N
w N 2o

© © NS R N =

Book/adjusted carrying value of bonds and stocks, December 31 of prioryear
Cost of bonds and stocks acquired
Accrual of discount

Statement value

19,187,237

18,453,684

19,341,453

19,187,237
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Statement as of March 31, 2005 of the

Delta Dental Plan of Arkansas, Inc.

SCHEDULE D -

PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class

1
Book / Adjusted
Carrying Value
Beginning
of Current Quarter

Acquisitions
During Current
Quarter

Dispositions
During Current
Quarter

Non-Trading
Activity During
Current Quarter

5
Book / Adjusted
Carrying Value
End of
First Quarter

6
Book / Adjusted
Carrying Value
End of
Second Quarter

7
Book / Adjusted
Carrying Value
End of
Third Quarter

8
Book / Adjusted
Carrying Value
December 31
Prior Year

BONDS

1.

N o ok N

Class 1
Class 2
Class 3
Class 4
Class 5
Class 6
Total Bonds

14,259,656

442,211

4,250,063

10,442,388

14,259,656

PREFERRED STOCK

8.

Class 1
Class 2
Class 3

. Class 4

Class 5
Class 6

Total Bonds & Preferred Stock

15,684,169

2,346,378

5,265,343

12,753,821

15,684,169




Statement as of March 31, 2005 of the

Delta Dental Plan of Arkansas, Inc.

SCHEDULE DA

Short-Term Investments Owned

- PART 1
End of Current Quarter

1 2 3 4 5
Paid for Accrued

Bo j Actual Interest Collected Interest

Ca Er Value Cost Year To Date Year To Date
8299999 Totals U XXX

Short-Term Investments Owned
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, December 31 of prior year L
2. Costof short-term investments acquired
3. Increase (decrease) by adjustment
4. Increase (decrease) by foreign exchange adjustment L
5. Total profit (loss) on disposal of short-term investments

10.
1.
12.
13.

Consideration received on disposal of short-term investments

Book/adjusted carrying value, current period

Total valuation allowance

Income collected during period

Income earned during period

14




Statement as of March 31, 2005 of the Delta Dental Plan of Arkansas, Inc.

SCHEDULE DB - PART F - SECTION 1
Replicated (Synthetic) Assets Open

Replicated (Synthetic) Asset Components of the Replicated (Synthetic) Asset
1 2 3 4 5 Derivative Instruments Open Cash Instrument(s) Held
6 7 8 9 10 11 12
Replication NAIC
RSAT Designation or Statement NAIC Designation or
Number Description Other Description Value Fair Value Description Fair Value CUsIP Description Statement Value Fair Value Other Description
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Statement as of March 31, 2005 of the

SCHEDULE DB - PART F - SECTION 2

Reconciliation of Replicated (Synthetic) Assets Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year To Date
1 2 3 4 5 6 7 8 9 10
Number Total Replicated Number Total Replicated Number Total Replicated Number Total Replicated Number Total Replicated
of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets
Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value
1.Beginning Inventory
2.Add:  Opened or Acquired
Transac“ons AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
3.Add:  Increases in Replicated
Asset Statement Value | XXX XXX XXX XXXl XXX
4. Less:  Closed or Disposed of
— NONE | | |
5.Less:  Positions Disposed of
for Failing Effectiveness
Cntena AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
6. Less:  Decreases in Replicated
(Synthetic) Asset
Statement Value XXX XXX XXX XXX XXX

7. Ending Inventory




Statement as of March 31, 2005 of the

Delta Dental Plan of Arkansas, Inc.

SCHEDULE S - CEDED REINSURANCE

Showing all new reinsurers - Current Year to Date

1

NAIC
Company Code

2

Federal
ID Number

3

Name of Reinsurer

Location

5
Is Insurer
Authorized?
(Yes or No)

Accident and Health - Non-Affiliates

17




Statement as of March 31, 2005 of the

Delta Dental Plan of Arkansas, Inc.

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

Direct Business Only Year To Date

Accident
and
Health
Premiums

Medicare
Title XVIII

5

Medicaid
Title XIX

6
Federal
Employees
Health Benefits
Program
Premiums

7
Life and
Annuity
Premiums and
Deposit-Type
Contract Funds

Property/
Casualty
Premiums

13,879,381

1 2
Guaranty | Is Insurer
Fund Licensed
State, Etc. (Yes or No) | (Yes or No)
1. Alabama AL} NO | NO
2. AMaska AKY O NO | NO
3. Adzoma AZ1 NO | NO |
4. Akansas ARY CYES | YES
5. California . CA|  NO { NO
6. Colorado €O} ~NO | NO |
7. Connecticut . CT| NO | —NO
8. Delaware  DE| NO | NO
9. Dist Columbia  DC} ~NO |~ NO
10. Florida . FLj  NO | NO _
. Georgia . GA| NO | NO _
12 Hawail  HL} O NO 1 NO
13 Idaho ] D} . NO . NO
14 Minois ] IL} . NO .  NO .
15. Indiana | INJ . NO | NO
6. dowa ] A} NO |  NO
17. Kansas . KS|  NO | NO
18. Kentucky . KY} NO | NO
19. Louisiana . LA NO | NO
20. Maine . ME]  NO | NO
21. Manyland  MDI  NO | NO
22. Massachusetts  MA]  NO | NO
23 Michigan . M NO | NO
24 Minnesota . MN} NO | NO
25. Mississippi . MS|  NO | NO
26. Missouri . MO|  NO | NO
27. Montana —  MT} NO | NO |
28. Nebraska . NE] NO | ~NO
2. Nevada . NV] NO | NO
30.  NewHampshire NH| ~NO |~ NO .
31 Newlersey . N NO | ~NO
32. NewMexico . NM}  NO | —NO
33 Newvyork . NYl NO | NO
34. North Carolina  NC| ~—NO | —NO .
35. NorthDakota  ND| ~NO | —NO .
3. Ohio .. OHI NO | NO
37. Oklahoma  OK| ~NO | —NO .
3. Oregon . .. OR| NO | —NO
39. Pennsyvania  PA}  NO | NO
40. Rhodelsland Rl ~NO |~ NO
41. South Carolina SC| ~NO |~ NO
42. SouthDakota 8D}  NO | ~NO
43. Temessee . IN| NO | NO
44 Texas . IX| NO | NO
4. Ueh o UT}  NO f NO
46. Vermont VI NO | NO
47 Virginia VAL NO | NO
48. Washington WA} NO | NO
49. WestVirginia . WV| ~NO | NO _
50.  Wisconsin . WL} NO | NO
St Wyoming . WYl NO | NO
52.  American Samoa AS| NO | NO
53. Guam .. GU]  NO | NO
54 PuertoRico PRI NO | NO
5. US.Virginlslands VI NO ] NO
56. Canada . .. CN) ~ NO | NO _
S7.  Aggregate otheralien  OT| XXX | XXX
58. Subtotal | XXX XXX

59.  Reporting entity contributions

for Employee BenefitPlans | XXX ] XXX

60. Total (Direct Business) XXX @ 1

DETAILS OF WRITE-INS

5701 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
5702 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
5703 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
5798. Summary of remaining write-ins for Line 57 from overflow page

5799. Totals (Lines 5701 through 5703 plus 5798) (Line 57 above)

(a)

Insert the number of yes responses except for Canada and other Alien.

18
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Statement as of March 31,2005 of the  Delta Dental Plan of Arkansas, Inc.

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

00000 0000000000

NONE



Statement as of March 31, 2005 of the Delta Dental Plan of Arkansas, Inc.

OVERFLOW PAGE FOR WRITE-INS

20
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Statement as of March 31, 2005 of the

SCHEDULE A - PART 2
Showing All Real Estate ACQUIRED During the Current Quarter

! Location 4 S 6 7 8 ;
Book/Adjusted Expended for
2 3 Carrying Value Additions and
Amount of Less Permanent
Description of Property City State Date Acquired Name of Vendor Actual Cost Encumbrances Encumbrances Improvements
SCHEDULE A - PART 3
Showing All Real Estate SOLD During the Quarter, Including Payments During the Final Year on "Sales Under Contract”
1 ) 4 5 6 7 8 9 10 1 12 13 14 15 16
Location
Expended for
2 3 Increase Additions,
(Decrease) Permanent Book/Adjusted Foreign Gross Income Taxes,
Name Increase by Foreign Improvements | Carrying Value Exchange Realized Total Earned Less Repairs and
Disposal of (Decrease) by Exchange and Changes in Less Amounts Profit (Loss) Profit (Loss) Profit (Loss) Interest Incurred Expenses
Description of Property City State Date Purchaser Actual Cost Adjustment Adjustment | Encumbrances | Encumbrances Received on Sale on Sale on Sale on Encumbrances Incurred




Statement as of March 31, 2005 of the

SCHEDULE B - PART 1
Showing All Mortgage Loans ACQUIRED During the Current Quarter

1 ) 4 5 6 7 8 9 10 1 12
Location
2 3 Book Value/Recorded Increase

Investment (Decrease) by Date of Last
Rate of Excluding Increase (Decrease) Foreign Exchange Value of Land Appraisal or

Loan Number City State Loan Type Actual Cost Date Acquired Interest Accrued Interest by Adjustment Adjustment and Buildings Valuation

Showing All Mortgage Loans SOLD, Transferred or Paid in Full During the Current Quarter
1 Location 4 5 6 7 8 9 10 11 12 13
2 3 Book Value/Recorded Increase Book Value/Recorded
Investment Excluding Increase (Decrease) by Investment Excluding Foreign Exchange Realized Total
Accrued Interest (Decrease) by Foreign Exchange Accrued Interest Consideration Profit (Loss) Profit (Loss) Profit (Loss)

Loan Number City State Loan Type Date Acquired Prior Year Adjustment Adjustment at Disposition Received on Sale on Sale on Sale




Amount of
Encumbrances

10

Book/Adjusted
Carrying Value
Less
Encumbrances

1"

SVO
Assigned
Value

12

Increase
(Decrease)
by
Adjustment

13
Increase
(Decrease)
by Foreign
Exchange
Adjustment

8
Increase
(Decrease) by
Foreign Exchange

9
Book/Adjusted
Carrying Value Less
Encumbrances at

Showing Other Long-Term Invested Assets ACQUIRED During the Current Quarter
1 2 Location 5 6 7
3 4
CusIP NAIC
Ident- Number of Units Name of Desig- Date
ification and Description City State Vendor nation Acquired
Showing Other Long-Term Invested Assets SOLD, Transferred or Paid in Full During the Current Quarter
1 Location 4 5 6 7
2 3 Name of Book/Adjusted
Purchaser or Carrying Value Increase
Number of Units Nature of Less Encumbrances (Decrease)
and Description City State Disposition Date Acquired Prior Year by Adjustment

Adjustment

Disposition

10

Consideration
Received

1"

Foreign Exchange
Profit (Loss)
on Sale

12

Realized
Profit (Loss)
on Sale

13

Total
Profit (Loss)
on Sale




Statement as of March 31, 2005 of the

SCHEDULE D - PART 3
Show All Long-Term Bonds and Stock Acquired by the Company During the Current Quarter

1 2 3 4 5 6 7 8 9 10
Number Paid for NAIC Designation
CUSIP of Shares Accrued Interest or Market
Identification Description Foreign Date Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends Indicator (a)
912828CE8  |US.TREASURYBOND 411508 3.125% .. |0211/2005  |STEPHENS CAPITALMANAGEMENT | | t2275| 12500000 13091
3133X26Y6  |FEDERAL HOME LOAN BANK5/24/13 ~ 513% . C...........|03/042005  |STEPHENS CAPITALMANAGEMENT |\ | 94u1sry o 900,00000( 1821001
31339X2M5 ... |FEDERAL HOME LOAN BANK6/14/13 . 3.878% .. . .. . io........|03/04/2005 . . |STEPHENS CAPITALMANAGEMENT .. . | .. ... ... .| . ...........930100 . 7 1,000,000.00} ... ... 893401
912828DG2  |U.S.TREASURYBOND 1/15/10  3.625% . C...........|08/07/2005 |STEPHENS CAPITALMANAGEMENT |\ | ... . 246113 25000000 130201
912828DG2  |U.S.TREASURYBOND 1/15/10  3628% . . . . C........|0817/2005 |STEPHENS CAPITALMANAGEMENT .\ ) ...........73383) 7500000 . . . 46611
0399999 Total Bonds U. S. Government | XXX 2,346,378 2,350,000.00 25,221 XXX
6099997 Total Bonds Part 3 XXX 2,346,378 2,350,000.00 25,221 XXX
M
6099998 Summary Item from Part 5 for Bonds XXX XXX XXX XXX XXX
M
6099999 Total Bonds XXX 2,346,378 2,350,000.00 25,221 XXX

204912109

COMPUTER ASSOCIATES

01/21/2005

STEPHENS CAPITAL MANAGEMENT

—

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues 0



Statement as of March 31, 2005 of the

SCHEDULE D - PART 3
Show All Long-Term Bonds and Stock Acquired by the Company During the Current Quarter

1 2 3 4 5 6 7 8 9 10
Number Paid for NAIC Designation
CUSIP of Shares Accrued Interest or Market
Identification Description Foreign Date Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends Indicator (a)

204912109 . |COMPUTERASSOCIATES . .. . .. . .. ... ... . ........................|01212005  |STEPHENS CAPITAL MANAGEMENT Lo
204912109 |COMPUTERASSOCIATES . . .. . ... . .| ... |01/212005  |STEPHENS CAPITAL MANAGEMENT Lo
126117100 |CNAFINANCIAL CORPORATION . . ... . | ... |01/212005  |STEPHENS CAPITALMANAGEMENT Lo
540424207 . |CAROLINAGROUP . . ... ............................|01212005  |STEPHENS CAPITAL MANAGEMENT Lo
540424207 |CAROLINAGROUP . .. ... .| |01212005  |STEPHENS CAPITAL MANAGEMENT Lo
125581108 |CITGROUPINC ... |01212005  |STEPHENS CAPITAL MANAGEMENT Lo
125581108 . |CITGROUPINC ... ..........................|01212005  |STEPHENS CAPITAL MANAGEMENT Lo
208464883 |CONSECOINC .| |01212005  |STEPHENS CAPITAL MANAGEMENT Lo
208464883 |CONSECOINC .| |01212005  |STEPHENS CAPITAL MANAGEMENT Lo
208464883 . |CONSECOINC . . ... .......|..................|01212005  |STEPHENS CAPITAL MANAGEMENT Lo
126408103 |CSXCORPORATION . . . ..............|. ... |01212005  |STEPHENS CAPITAL MANAGEMENT Lo
152312104 |CENTEXCORPORATION . . . ... ... .. .| ... |01/212005  |STEPHENS CAPITAL MANAGEMENT Lo
152312104 . |CENTEXCORPORATION .. . .. ... ... ... ... . .........................|01212005  |STEPHENS CAPITAL MANAGEMENT Lo
24522P103  |DEXMEDIAINC o |............|01212005 | STEPHENS CAPITAL MANAGEMENT Lo
24522P103  |DELMONTEFOODS . . .. .. ... ... ....................[|. ... |01/212005 |STEPHENS CAPITAL MANAGEMENT Lo
24522P103 . |DELMONTEFOODS. ... .. ... . .. .. ... ... ... ... ... .........................|01212005  |STEPHENS CAPITAL MANAGEMENT Lo
24522P103  |DELMONTEFOODS . . .. .. .. .. ....................|. ... |01/212005 |STEPHENS CAPITAL MANAGEMENT Lo
24522P103  |DELMONTEFOODS . . .. . .. .| ... |01/212005  |STEPHENS CAPITAL MANAGEMENT Lo
247126105 |DELPHIECORPORATION . . . . .. ... ... .........................|01212005  |STEPHENS CAPITAL MANAGEMENT Lo
285661104 |ELECTRONIC DATASYSTEMSCORP . . . .. . | ... |01/212005  |STEPHENS CAPITAL MANAGEMENT Lo
277461109 |EASTMANKODAK COMPANY . . ... ................|...........................|01212005  |STEPHENS CAPITALMANAGEMENT Lo
29364G103. ... |ENTERGYCORP . . ..|.........................|01212005  |STEPHENS CAPITAL MANAGEMENT Lo
360921100 [FURNITUREBRANDSINTLINC . . . . ... | ... |01/212005  |STEPHENS CAPITAL MANAGEMENT Lo
360921100 [FURNITUREBRANDSINTLINC . . . ... ... . .| ... |01/212005  |STEPHENS CAPITAL MANAGEMENT Lo
337932107 . |FIRSTENERGY CORP . . . . ... .. ... ... ..........................|01212005  |STEPHENS CAPITAL MANAGEMENT Lo
344849104 |FOOTLOCKER .. ........................|.........................|01212005  |STEPHENS CAPITAL MANAGEMENT Lo
344849104 |FOOTLOCKER .. ......................|..........................|01212005  |STEPHENS CAPITAL MANAGEMENT Lo
302491303 ... |FMCCORPORATION . . . .. .. . ... .. ... ... .........................|01212005  |STEPHENS CAPITAL MANAGEMENT Lo
302571104 [FPLGROUP | |0121/2005 | STEPHENS CAPITAL MANAGEMENT Lo
422226108 [HEALTHNETINC ... .| |01212005  |STEPHENS CAPITAL MANAGEMENT Lo
42222G108 . |HEALTHNETINC . . ... .. .................................|01212005  |STEPHENS CAPITAL MANAGEMENT Lo
41713100 ] IKON OFFICE SOLUTIONS INC ... .| ... .|0121/2005 |STEPHENS CAPITAL MANAGEMENT Lo
1713100 ] IKON OFFICE SOLUTIONS INC ... ... .| ... .|0121/2005  |STEPHENS CAPITAL MANAGEMENT Lo
451713101 ] IKON OFFICE SOLUTIONS INC. ... |01/21/2005 | STEPHENS CAPITAL MANAGEMENT. Lo
466367109 [JACKINTHEBOXINC . . . . ... ... .| ... |01/212005  |STEPHENS CAPITAL MANAGEMENT Lo
466367109 [JACKINTHEBOXINC . . . . ... ... ... .| ... |01212005  |STEPHENS CAPITAL MANAGEMENT Lo
480074103 .. |JONESAPPARELGROUP . . . .. .. ... ... ...........................|01212005  |STEPHENS CAPITAL MANAGEMENT Lo
480074103 [JONESAPPARELGROUP . . .. . ... | ... |01/212005  |STEPHENS CAPITAL MANAGEMENT Lo
480074103 [JONESAPPARELGROUP . . .. . ... . | ... |01/212005  |STEPHENS CAPITAL MANAGEMENT Lo
790148100 . . |STJOECOMPANY . . ... ..............|01212005  |STEPHENS CAPITAL MANAGEMENT Lo
790148100 [STJOECOMPANY . .............|.......................|01212005  |STEPHENS CAPITAL MANAGEMENT Lo
493267108 [KEYCORP o o|.......|01212005 | STEPHENS CAPITAL MANAGEMENT Lo
493267108 . |KEYCORP .. . . .........|0121/2005 | STEPHENS CAPITAL MANAGEMENT Lo
493267108 [KEYCORP o |.....|01212005 | STEPHENS CAPITAL MANAGEMENT Lo
521865105 [LEARCORP o |............|01212005 | STEPHENS CAPITAL MANAGEMENT Lo
534187109 LINCOLN NATIONAL CORPORATION INDUSTRIAL 01/21/2005 STEPHENS CAPITAL MANAGEMENT L

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues 0



Statement as of March 31, 2005 of the

SCHEDULE D - PART 3
Show All Long-Term Bonds and Stock Acquired by the Company During the Current Quarter

1

CcusIpP
Identification

Description

3

Foreign

4

Date Acquired

5

Name of Vendor

6
Number
of Shares
of Stock

Actual Cost

Par Value

9
Paid for
Accrued Interest
and Dividends

10
NAIC Designation
or Market
Indicator (a)

988498101

YUM BRANDS INC

01/21/2005

STEPHENS CAPITAL MANAGEMENT

—

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues 0



Statement as of March 31, 2005 of the

SCHEDULE D - PART 3
Show All Long-Term Bonds and Stock Acquired by the Company During the Current Quarter

1 2 3 4 5 6 7 8 9 10
Number Paid for NAIC Designation
CUSIP of Shares Accrued Interest or Market
Identification Description Foreign Date Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends Indicator (a)

521865105 ... |[LEARCORP . . . . . .......................................|03072005 . |STEPHENS CAPITAL MANAGEMENT Lo
302571104 |FPLGROUP ... |.......................|03072005  |STEPHENS CAPITAL MANAGEMENT Lo
35687M107  |FREESCALE SEMICONDUCTORINC . . .. . | ... |03072005 |STEPHENS CAPITAL MANAGEMENT Lo
447011107 . |HUNTSMANCORP . . ... .. ................|...........................|03072005 .  |STEPHENS CAPITAL MANAGEMENT Lo
790148100 [STJOECOMPANY .| |03072005 |STEPHENS CAPITALMANAGEMENT Lo
549271104 |LUBRIZOL CORPORATION . . .. .. .. ... ................| ... 03072005 |STEPHENS CAPITALMANAGEMENT Lo
74251102 |PRINCIPAL FINANCIAL GROUP . ... ... . ...........................|03072005 . |STEPHENS CAPITAL MANAGEMENT Lo
91529Y106  |[UNUM/PROVIDENT CORPORATION . . .. . ... . .| ... |03072005 |STEPHENS CAPITALMANAGEMENT Lo
04621X108 ASSURANTINC . ......................[03072005  |STEPHENS CAPITALMANAGEMENT Lo
074002106 ... .. |BEARINGPOINTINC . . . ... ... ... ............................|03072005 .  |STEPHENS CAPITAL MANAGEMENT Lo
152312104 |CENTEXCORPORATION . . . .. ... ... .| ... 03072005 |STEPHENS CAPITALMANAGEMENT Lo
24522P103  |DELMONTEFOODS . .. ... .. ... .| ... 0072005 |STEPHENS CAPITALMANAGEMENT Lo
247126105 |DELPHICORPORATION .. . . . ... .. ... ........................|03072005 . |STEPHENS CAPITAL MANAGEMENT Lo
285661104 |ELECTRONIC DATASYSTEMSCORP . .. . .. .. . | ... |03072005  |STEPHENS CAPITAL MANAGEMENT Lo
00817Y108. . . . . . . AETNAINC | 012712005 ) STEPHENS CAPITAL MANAGEMENT. Lo
00817Y108 AETNAINC o |0102772005 ) STEPHENS CAPITAL MANAGEMENT Lo
00817Y108 AETNAINC o |0102772005 ) STEPHENS CAPITAL MANAGEMENT Lo
013104104 ALBERTSON INCORPORATED ... ... .....................)...o..oo.oo............|0127/2005 | STEPHENS CAPITALMANAGEMENT . Lo
013104104 ALBERTSON INCORPORATED ...\ (01272005 |STEPHENS CAPITALMANAGEMENT Lo
013104104 ALBERTSON INCORPORATED ...l (012772005 |STEPHENS CAPITALMANAGEMENT Lo
013104104 ALBERTSON INCORPORATED ... ... . .....................)ooooooooo........|0127/2005 | STEPHENS CAPITALMANAGEMENT . Lo
013817101 ALCOAING o |012772005 ) STEPHENS CAPITAL MANAGEMENT Lo
018802108 ALLIANTENERGY CORP ... (01272005 | STEPHENS CAPITALMANAGEMENT Lo
019754100 . . ALLMERICA FINANCIAL. | 012712005 ) STEPHENS CAPITAL MANAGEMENT. Lo
020002101 ALLSTATE CORPORATION ...l (01272005 |STEPHENS CAPITALMANAGEMENT Lo
022098103 ALTRIAGROUPINC ... |012712005 | STEPHENS CAPITAL MANAGEMENT Lo
03748R101. . . APARTMENT INVESTMENT MGMT CO CLASSA .. ... .| ...........................|0127/2005  STEPHENS CAPITALMANAGEMENT Lo
03748R101 APARTMENT INVESTMENT MGMT COCLASS A .. .| ... ... .. .. ... .. [01/27/2005 | STEPHENS CAPITAL MANAGEMENT Lo
03748R101 APARTMENT INVESTMENT MGMT COCLASS A ... .| ... ... [0127/2005 |STEPHENS CAPITAL MANAGEMENT Lo
127687101 .. |CAESARSENTERTAINMENTINC . . . . ... ...........................|01272005  |STEPHENS CAPITAL MANAGEMENT Lo
127687101 |CAESARS ENTERTAINMENTINC . | ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
151813103 |CENDANTCORP .| |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
151313103 |CENDANTCORP . . . ... ...................|01272005  |STEPHENS CAPITAL MANAGEMENT Lo
125581108 |CITGROUPINC .| |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
204912109 |COMPUTERASSOCIATES . . . ... ... ... .| ... |01272005 |STEPHENS CAPITAL MANAGEMENT Lo
204912109 . |COMPUTERASSOCIATES . . . . .. . .. ... ... . ........................|01272005 |STEPHENS CAPITAL MANAGEMENT Lo
204912109 |COMPUTERASSOCIATES . . .. .. ... .. .| ... |01272005  |STEPHENS CAPITALMANAGEMENT Lo
247126105 |DELPHICORPORATION . . . . ... .| ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
277461109 . |EASTMANKODAK COMPANY . . ... ... ...........................|0127/2005 |STEPHENS CAPITAL MANAGEMENT Lo
285661104 |ELECTRONIC DATASYSTEMSCORP . .. . .. . . | ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
293646103 [ENTERGYCORP .| |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
337932107 . |FIRSTENERGY CORP . . .. . ... .. ... ...................................|01272005  |STEPHENS CAPITAL MANAGEMENT Lo
337932107 |FIRSTENERGY.CORP . . . .. ... ... |...........................|01272005  |STEPHENS CAPITAL MANAGEMENT Lo
337932107 |FIRSTENERGY CORP . . . ... ..........|..........................|01272005  |STEPHENS CAPITAL MANAGEMENT Lo
337932107 FIRSTENERGY CORP 01/27/2005 STEPHENS CAPITAL MANAGEMENT L

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues 0



Statement as of March 31, 2005 of the

SCHEDULE D - PART 3
Show All Long-Term Bonds and Stock Acquired by the Company During the Current Quarter

1 2 3 4 5 6 7 8 9 10
Number Paid for NAIC Designation
CUSIP of Shares Accrued Interest or Market
Identification Description Foreign Date Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends Indicator (a)

337932107 ... |FIRSTENERGY CORP . . .. . . .. .. ... ... .........................|01272005  |STEPHENS CAPITAL MANAGEMENT Lo
337932107 |FIRSTENERGYCORP . . .. . ... ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
302571104 [FPLGROUP ... |01272005 | STEPHENS CAPITAL MANAGEMENT Lo
302571104 . |FPLGROUP . o .......|0127/2005 | STEPHENS CAPITAL MANAGEMENT Lo
302571104 [FPLGROUP o |.....|01272005 | STEPHENS CAPITAL MANAGEMENT Lo
302571104 |FPLGROUP | |01272005 | STEPHENS CAPITAL MANAGEMENT Lo
313400301, ... |FREDDIEMAC. . . . . . ...........|0127/2005 | STEPHENS CAPITAL MANAGEMENT Lo
404119109 [HCAINC ... |01272005 | STEPHENS CAPITAL MANAGEMENT Lo
404119109 [HCAINC | |01272005 | STEPHENS CAPITAL MANAGEMENT Lo
480074103 . |JONESAPPARELGROUP . . . . . .. ... ... ...........................|01272005 |STEPHENS CAPITAL MANAGEMENT Lo
493267108 [KEYCORP o o|eo......|01272005 | STEPHENS CAPITAL MANAGEMENT Lo
50076N104  |KRAFTFOODSINC . ... .| |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
521865105 ... |[LEARCORP . . . ...............|01272005 | STEPHENS CAPITAL MANAGEMENT Lo
521865105 [LEARCORP ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
526057104 [LENNARCORPORATIONCLASSA . . .. . ... .. .| ... |01272005  |STEPHENS CAPITALMANAGEMENT Lo
539830109 ... |LOCKHEADMARTINCORP . . . . . .. ... ... ... . ........................|01272005  |STEPHENS CAPITAL MANAGEMENT Lo
539830109 [LOCKHEADMARTINCORP . . . ... .. ... ... .| ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
539830109 [LOCKHEADMARTINCORP . . .. .. ... ... .| ... |01272005 |STEPHENS CAPITAL MANAGEMENT Lo
539830109 . . |LOCKHEADMARTINCORP . . .. . .. . .. ... ... ..........................|01272005  |STEPHENS CAPITAL MANAGEMENT Lo
59156R108  [METLIFEINC ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
59156R108  [METLIFEINC ... |01272005 | STEPHENS CAPITAL MANAGEMENT Lo
6435EV108 . |NEWCENTURYFINANCIALCORP . . . .. .. ... | .........................|01/272005  |STEPHENS CAPITAL MANAGEMENT Lo
729251108 |PLUMCREEKTIMBERCOINC . . . . . .. . . | ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
720251108 |PLUMCREEKTIMBERCOINC . . .. .. ... . . | ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
74251102 |PRINCIPAL FINANCIAL GROUP . .. ... ..........................|01272005  |STEPHENS CAPITAL MANAGEMENT Lo
74251V102  |PRINCIPAL FINANCIALGROUP . . | ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
744320102 [PRUDENTIALFINANCIALINC . .. . ... . .| ... |01272005 |STEPHENS CAPITAL MANAGEMENT Lo
795111507 . |RAYTHEON.COMPANY . . . ... ... .........................|01272005 |STEPHENS CAPITAL MANAGEMENT Lo
755111507 |RAYTHEONCOMPANY . .. . ... .. .| ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
784635104 |SPXCORPORATION . .. ... ...................|.........................|01272005 |STEPHENS CAPITAL MANAGEMENT Lo
803111103 .. |SARALEECORPORATION . . .. . . .. . .. ... ... ........................|01272005  |STEPHENS CAPITAL MANAGEMENT Lo
812387108 |SEARSROEBUCKAND COMPANY . . . . | ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
812387108 |SEARSROEBUCKAND COMPANY . . . . . | ... |01272005 |STEPHENS CAPITAL MANAGEMENT Lo
812387108 . .. ... |SEARSROEBUCKAND COMPANY . . . . . .. .. ... ... .| . ...........................|01272005 |STEPHENS CAPITAL MANAGEMENT Lo
812387108 |SEARSROEBUCKAND COMPANY . . . | ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
792860108 |STPAULTRAVELERSCOMPANIESIN . . . | ... ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
792860108 . ... |STPAULTRAVELERSCOMPANIESIN . . . .. .. .| ...........................|01/27/2005  |STEPHENS CAPITAL MANAGEMENT Lo
792860108 |STPAULTRAVELERSCOMPANIESIN . .. . .. . . | ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
86764P109  [SUNOCOINC ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
88033G100. ... .. ... |TENETHEALTHCARE CORPORATION . . . .. . ... . .. .| ............................|01/27/2005  |STEPHENS CAPITAL MANAGEMENT Lo
88033G100  |TENETHEALTHCARE CORPORATION . | ... ... |01272005 |STEPHENS CAPITAL MANAGEMENT Lo
88033G100  |TENETHEALTHCARE CORPORATION . . .. . . | ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
902124106 .. |TYCOINTERNATIONALLTD . . . . ... .. ... ... ..........................|0127/2005 |STEPHENS CAPITAL MANAGEMENT Lo
04767704 |UNILEVERPLC ... |01272005 | STEPHENS CAPITAL MANAGEMENT Lo
907818108 . [UNIONPACIFIC CORPORATION . .. . ... . . | ... |01272005  |STEPHENS CAPITAL MANAGEMENT Lo
908906100 UNIONBANCAL CORP 01/27/2005 STEPHENS CAPITAL MANAGEMENT L

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues 0



Statement as of March 31, 2005 of the

SCHEDULE D - PART 3
Show All Long-Term Bonds and Stock Acquired by the Company During the Current Quarter

1

CcusIpP
Identification

Description

3

Foreign

4

Date Acquired

5

Name of Vendor

Actual Cost

9
Paid for

Accrued Interest
and Dividends

6899999

Total Common Stock Industrial and Miscellaneous

6,759,297

7299997

Total Common Stock Part 3

6,759,297

7299998

Summary Item from Part 5 for Common Stocks

XXX

XXX

7299999

Total Common Stock

6,759,297

7399999

Total Preferred and Common Stock

6,759,297

7499999

Totals

9,105,675

10

NAIC Designation
or Market
Indicator (a)

Lo
Lo
Lo
Lo
Lo
Lo
Lo
Lo
Lo
Lo
Lo
Lo
Lo
Lo
Lo
Lo
Lo

XXX

XXX

XXX

XXX

XXX

XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues 0.



Statement as of March 31, 2005 of the

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter

f 2 3 4 5 6 ! 8 S 10 Change in Book/Adjusted Carrying Value 16 7 18 19 2 2 2
1" 12 13 14 15
F Current Bond NAIC
0 Prior Year's Book/ Interest/ Desig-
r Number Year Current Other Total Total Adjusted Foreign Stock nation
e of Book/ Unrealized Year's Than Change Foreign Carrying Exchange Realized Total Dividends or
CUSIP i Shares Adjusted Valuation (Amort- Temporary in Exchange Value at Gain Gain Gain Received Market
Ident- g Disposal Name of of Consid- Par Actual Carrying Increase/ ization)/ Impairment B./A.C.V. | Changein Disposal (Loss) on (Loss) on (Loss) on During Maturity Indicator
ification Description n Date Purchaser Stock eration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. Date Disposal Disposal Disposal Year Date (a)

XXX 5,230,790 5,229,657 35,757 (71) 35,686 5,265,343 (34,553) XXX XXX
4599999 Subtotal - Bonds - Industrial and Miscellaneous XXX XXX XXX
6099997 Subtotal - Bonds - Part 4 XXX 5,230,790 | 5,250,000.00 5,286,925 5,229,657 35,757 (71) 35,686 5,265,343 (34,553) (34,553) XXX XXX
6099998 Summary ltem from Part 5 for Bonds XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
6099999 Total Bonds XXX 5,230,790 | 5,250,000.00 5,286,925 5,229,657 35,757 (71) 35,686 5,265,343 (34,553) (34,553) XXX XXX

19754100

ALLMERICA FINANCIAL

1 03/07/2005

MARKET

(@)

For all common stock bearing the NAIC market indicator "U" provide: the number of such issues



Statement as of March 31, 2005 of the Delta Dental Plan of Arkansas, Inc.

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter

f 2 3 4 5 6 7 8 o 10 Change in Book/Adjusted Carrying Value 16 7 18 19 2 2 2

1" 12 13 14 15

F Current Bond NAIC

0 Prior Year's Book/ Interest/ Desig-

r Number Year Current Other Total Total Adjusted Foreign Stock nation

e of Book/ Unrealized Year's Than Change Foreign Carrying Exchange Realized Total Dividends or
CUSIP i Shares Adjusted Valuation (Amort- Temporary in Exchange Value at Gain Gain Gain Received Market
Ident- g Disposal Name of of Consid- Par Actual Carrying Increase/ ization)/ Impairment B./A.C.V. | Changein Disposal (Loss) on (Loss) on (Loss) on During Maturity Indicator
ification Description n Date Purchaser Stock eration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. Date Disposal Disposal Disposal Year Date (a)

6899999 Subtotal - Common Stock - Industrial and Miscellaneous XXX 3,733,440 XXX 3,530,613 3,453,860 202,829 202,829 XXX XXX
7299997 M Subtotal - Common Stock - Part 4 | M M XXX 3,733,440 XXX 3,530,613 3,453,860 202,829 202,829 XXX XXX
7299998 HSummaryItemfromPar15forC0mmonSt0<:ks | M M XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
7299999 M Total Common Stock | M M XXX 3,733,440 XXX 3,530,613 3,453,860 202,829 202,829 XXX XXX
7399999 Total Preferred and Common Stock | M M XXX 3,733,440 XXX 3,530,613 3,453,860 202,829 202,829 XXX XXX
7499999 Totals 8,964,230 XXX 8,817,538 8,683,517 35,757 (71) 35,686 5,265,343 168,276 168,276 XXX XXX

(@) Forall common stock bearing the NAIC market indicator "U" provide: the number of such issues 0



Statement as of March 31, 2005 of the

Showing all Options, Caps, Floors and Insurance Futures Options Owned at Current Statement Date

SCHEDULE DB - PART A - SECTION 1

Description

2
Number of
Contracts
or Notional

Amount

3
Date of
Maturity,
Expiry, or
Settlement

4

Strike
Price, Rate
or Index

5

Date of
Acquisition

6

Exchange or
Counterparty

7

Cost/
Option
Premium

9

14
Other
Investment/
Miscellaneous
Income

SCHEDULE DB - PART B - SECTION 1

Showing all Options, Caps, Floors and Insurance Futures Options Written and In-Force at Current Statement Date

Description

2
Number of
Contracts
or Notional

Amount

3
Date of
Maturity,
Expiry, or
Settlement

4

Strike
Price, Rate
or Index

5

Date of
Issuance/
Purchase

6

Exchange or
Counterparty

7

Consideration
Received

9

10 11 12 13
Year to Date Used to
Increase/ Adjust
Statement Fair (Decrease) by Basis of
Value Value Adjustment Hedged Item
10 1 12 13
Year to Date
Increase/ Used to
Statement Fair (Decrease) by Adjust
Value Value Adjustment Basis

14
Other
Investment/
Miscellaneous
Income




013

Statement as of March 31, 2005 of the

SCHEDULE DB - PART C - SECTION 1

Showing all Collar, Swap and Forwards Open at Current Statement Date

Description

Notional
Amount

3
Date of
Maturity,
Expiry, or
Settlement

Strike Price,
Rate or
Index Rec (Pay)

5 6 7
Date of
Opening Cost or
Position or Exchange or (Consideration
Agreement Counterparty Received)

8 9
Book
Value *

10

Statement
Value

1 12
Year to Date
Increase/
Fair (Decrease)
Value by Adjustment

13
Used to
Adjust
Basis of

Hedged Item

14
Other
Investment/
Miscellaneous
Income

Potential
Exposure

SCHEDULE DB - PART D - SECTION 1

Showing all Futures Contracts and Insurance Futures Contracts Open at Current Statement Date

Description

Number of
Contracts

Maturity
Date

4

Original
Value

5

Current
Value

6

Variation
Margin

7

Date of
Opening
Position

8

Exchange
or
Counterparty

9

Cash
Deposit

Variation Margin Information

10 11
Used to Adjust
Basis of
Recognized Hedged Item

Deferred

13

Potential
Exposure




Statement as of March 31, 2005 of the

Delta Dental Plan of Arkansas, Inc.

SCHEDULE E - PART 1 - CASH
Month End Depository Balances

Depository

Rate
of
Interest

4
Amount of
Interest
Received
During Current
Quarter

5
Amount of
Interest
Accrued at
Current
Statement Date

Book Balance at End of Each
Month During Current Quarter

First Month

7

Second Month

Third Month

PARKWAYBANK . ... . ... ... PORTLANDAR
US.BANK ... SLLOUISMO .
ARVEST . ... . ROGERSAR
FIRST STATE BANK OF PLAINVIEW . PLAINVIEW AR
STEPHENS INVESTMENT ACCOUNT. . LITTLE ROCK AR .
METROPOLITAN NATIONAL BANK LITTLE ROCK AR

(see Instructions) - Open Depositories

0199999 Total - Open Depositories

(see Instructions) - Suspended Depositories

0299999 Total Suspended Depositories

0399999 Total Cash on Deposit

166

0499999 Cash in Company's Office

0599999 Total

7,832,842

3,476,309

4,978,450

EO08




Statement as of March 31, 2005 of the

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

CcusIpP
Identification

Description

4

Date Acquired

5

Rate of Interest

6

Maturity
Date

7

Book/Adjusted
Carrying Value

8

Amount of Interest
Due and Accrued

9

Gross Investment
Income
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